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[Abstract:] Prescribing a new rule for settling the annual Gold Wastage... 549 
B.-L: 


Treasury Department, 

Office of the Director of the Mint, 
Washington, D.C., 

June 12, 1880 


Sir: 


I have examined and referred to the proper Accounting Officers of the Department for 
examination and settlement your Bullion Accounts for the First Quarter of the present calendar 
year. 


Your attention is directed to the fact that errors in distances and calculations in the bills of 
Adams Express Company for transportation of Standard Silver Dollar amount to an overpayment 
of $31.10. This with the overpayment in the bills in last quarter’s accounts, amounting to $31.08, 
makes an overpayment to be collected from the Express Company of $62.18. 


It would be well to correct any amount which the accounting officers may disallow, in 
your Accounts for the Second Quarter of the present calendar year. 


Referring to the deficiency in your Profit and Loss Account occasioned by loss on the 
sale of Gold sweeps, and to the probable Gold wastage of the Coiner and Melter and Refiner 
which will appear at the approaching settlement, in order that you may be prepared to meet it. I 
quote from the new “Instructions” in course of preparation by the Director his views as to how 
the same should be paid, viz: 


Section 3526 of the Revised Statues requires the “Silver Profit Fund” to be charged with 
the wastage incurred in the silver coinage, and in the absence of any express provision of law in 
relation to the Gold wastage, such proportion of the Melter and Refiner’s Gold wastage and of 
the loss on sale of Melter and Refiner’s sweeps shall be charged to “Parting and Refining”, as the 
ratio of gold and silver parted and reined bears to the whole amount operated upon by the Melter 
and Refiner, and the residue of his gold wastage and loss on sale of sweeps shall be paid from the 
appropriation for “Contingent expenses”. 


All of the Coiner’s wastage and the loss on the sale of his sweeps, shall be charged as 
follows, viz: 


Silver wastage and loss on silver sweeps to the “Silver Profit Fund”; 


Gold wastage and loss on sale of gold sweeps to “Contingent expenses of the Mint”; 
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As most of the gold separated upon at your Mint was fine bullion from the New York 
Assay Office, it is evident that the larger portion of the Gold wastage and loss on Gold sweeps 
will have to be reimbursed from your contingent appropriation for the current fiscal year, and it 
will, therefore, be necessary for you to reserve a sufficient amount from your Contingent fund to 
meet it. 


Very respectfully, 
R.E. Preston 
Acting Director. 


A. Loudon Snowden, Esq. 
Supt. Mint US. 
Philadelphia. 


[Enclosed note: ] 


The total Gold Coinage last year was $11,329,352.- the wastage on which, including loss 
on Sweeps sold, was $8597.49. 


The Gold Coinage this year will reach $27,600,000. Or nearly 2 4 times more than last. 
The wastage and loss on Sweep on this Coinage, will in the same proportion, be $21,493. The 
amount on hand in Contingent Fund is but - $21,108.82. 


